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7KH� %URZDUG� 0HWURSROLWDQ� 3ODQQLQJ� 2UJDQL]DWLRQ�
�%URZDUG� 032�� LV� ZRUNLQJ� WR� FUHDWH� D� VWDQGDUGL]HG�
SURFHVV� WR� XVH� LQ� HYDOXDWLQJ� LWV� SODQV�� SURJUDPV�� DQG�
SURMHFWV� DQG� WR� PDNH� LQIRUPHG� GHFLVLRQV� UHJDUGLQJ�
HTXLW\� LQ� RXU� FRPPXQLWLHV�� 7KH� JRDO� RI� HTXLW\�
LPSOHPHQWDWLRQ� LV� WR� FUHDWH� DQ� DSSURDFK� WKDW� LV� IDLU��
LQFOXVLYH��DQG�SURDFWLYH�GXULQJ�DOO�SKDVHV�RI�WKH�SODQQLQJ�
SURFHVV� 

 

,Q� WKLV�FRQWH[W��HTXLW\�VHHNV� WR�HQVXUH� WKDW� WKH�EHQHILWV�
DQG�LPSDFWV�RI�SODQV��SURJUDPV��DQG�SURMHFWV�XQGHUWDNHQ�
E\� WKH� %URZDUG� 032� DQG� LWV� SDUWQHU� DJHQFLHV� DUH�
XQGHUVWRRG�DQG�WKDW�SRSXODWLRQV�SURWHFWHG�XQGHU�IHGHUDO�
QRQ-GLVFULPLQDWLRQ� ODZV� DQG� RWKHU� DXWKRULWLHV�� LQFOXGLQJ�
7LWOH� 9,� DQG� (QYLURQPHQWDO� -XVWLFH�� DUH� QRW�
GLVSURSRUWLRQDWHO\�EXUGHQHG�GXULQJ�WKH�SODQQLQJ�SURFHVV��� 

 
7LWOH� 9,� RI� WKH� &LYLO� 5LJKWV� $FW� RI� ����� VWDWHV� WKDW� ³QR�
SHUVRQ�LQ�WKH�8QLWHG�6WDWHV�VKDOO��RQ�WKH�JURXQG�RI�UDFH��
FRORU�� RU� QDWLRQDO� RULJLQ�� EH� H[FOXGHG� IURP� SDUWLFLSDWLRQ�
LQ�� EH� GHQLHG� WKH� EHQHILWV� RI�� RU� EH� VXEMHFWHG� WR�
GLVFULPLQDWLRQ� XQGHU� DQ\� SURJUDP� RU� DFWLYLW\� UHFHLYLQJ�
IHGHUDO�ILQDQFLDO�DVVLVWDQFH�´ 

$V� D� UHFLSLHQW� RI� IHGHUDO� IXQGV�� WKH� %URZDUG� 032� LV�
UHTXLUHG� WR� SUHSDUH� D� 7LWOH� 9,� 3URJUDP� GHPRQVWUDWLQJ�
FRPSOLDQFH�� 7KH� %URZDUG� 032� LV� DOVR� UHVSRQVLEOH� IRU�
PRQLWRULQJ�DQ\�VXEUHFLSLHQWV�WR�HQVXUH�WKHLU�FRPSOLDQFH�
ZLWK� 7LWOH� 9,� FRQFHUQLQJ� IHGHUDO� IXQGV� UHFHLYHG� WKURXJK�
WKH� %URZDUG� 032�� %URZDUG� 032¶V� 7LWOH� 9,� 3URJUDP�
WULHQQLDO� XSGDWH� ZDV� DGRSWHG� E\� WKH� %RDUG� RQ�2FWREHU�
����������7KH�QH[W�XSGDWH�ZLOO�EH�FRPSOHWHG�LQ������ 

 

^ŽƵƌĐĞ͗�&ĞĚĞƌĂů�,ŝŐŚǁĂǇ�
�ĚŵŝŶŝƐƚƌĂƟŽŶ�;&,t�Ϳ 

(QYLURQPHQWDO� -XVWLFH� LV� WKH� IDLU� WUHDWPHQW� DQG�
PHDQLQJIXO�LQYROYHPHQW�RI�DOO�SHRSOH�UHJDUGOHVV�RI�
UDFH��FRORU��QDWLRQDO�RULJLQ��RU�LQFRPH�ZLWK�UHVSHFW�
WR� WKH� GHYHORSPHQW�� LPSOHPHQWDWLRQ�� DQG�
HQIRUFHPHQW� RI� IHGHUDO� ODZV�� UHJXODWLRQV�� DQG�
SROLFLHV� 

([HFXWLYH� 2UGHU� ������ FDOOV� RQ� HDFK� IHGHUDO�
DJHQF\� WR� DFKLHYH� �HQYLURQPHQWDO� MXVWLFH���E\�
LGHQWLI\LQJ� DQG� DGGUHVVLQJ�� DV� DSSURSULDWH��
GLVSURSRUWLRQDWHO\�KLJK�DQG�DGYHUVH�KXPDQ�KHDOWK�
RU�HQYLURQPHQWDO�HIIHFWV�RI� LWV�SURJUDPV��SROLFLHV��
DQG� DFWLYLWLHV� RQ� PLQRULW\� SRSXODWLRQV� DQG� ORZ-
LQFRPH� SRSXODWLRQV������ 8�6�� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ� �'27�� 2UGHU� �������D�� VHWV� IRUWK�
WKH�'27�SROLF\�WR�FRQVLGHU�(QYLURQPHQWDO�-XVWLFH�
LQ�DOO�'27�SURJUDPV��SROLFLHV��DQG�DFWLYLWLHV��$V�D�
UHFLSLHQW�RI�8�6��'27�IXQGV��WKH�%URZDUG�032�LV�
UHTXLUHG� WR� FRPSO\� ZLWK� ([HFXWLYH� 2UGHU� ������
DQG� 8�6�� '27�2UGHU� �������$�� E\� LQFRUSRUDWLQJ�
(QYLURQPHQWDO� -XVWLFH� � SULQFLSOHV� LQWR� LWV�
WUDQVSRUWDWLRQ�GHFLVLRQ-PDNLQJ�SURFHVVHV�� 
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$V� VKRZQ� LQ� )LJXUH� �� RQ� WKH� SUHYLRXV� SDJH��
7LWOH� 9,� DQG� (QYLURQPHQWDO� -XVWLFH� ERWK�
DGGUHVV� QRQ-GLVFULPLQDWLRQ�� LGHQWLI\� PLQRULW\�
SRSXODWLRQV�� DUH� URRWHG� LQ� WKH� FRQVWLWXWLRQDO�
JXDUDQWHH� WKDW� DOO� FLWL]HQV�DUH� FUHDWHG�HTXDO��
DQG� ERWK� DGGUHVV� LQYROYHPHQW� RI� DIIHFWHG�
FLWL]HQV�LQ�WKH�GHFLVLRQ-PDNLQJ�SURFHVV�� 

7LWOH� 9,� FRYHUV� UDFH�� FRORU�� QDWLRQDO� RULJLQ��
JHQGHU�� DJH� DQG� GLVDELOLW\�� ZKLOH�
(QYLURQPHQWDO� -XVWLFH� FRYHUV� PLQRULW\� DQG�
ORZ-LQFRPH� SRSXODWLRQV� �UHIHU� WR� WKH� ILJXUH�
EHORZ��� 7LWOH� 9,� SURKLELWV� GLVFULPLQDWLRQ� ZKLOH�
(QYLURQPHQWDO� -XVWLFH� � PDQGDWHV� D� SURFHVV�
IRU�LQFOXVLYH�GHFLVLRQ-PDNLQJ�� 

�

2QH�RI�WKH�ILUVW�VWHSV�LQ�WKLV�SURFHVV�ZDV�WR�GHYHORS�D�
PHWKRGRORJ\� WKDW� LGHQWLILHV� ZKHUH� KLJKHU�
FRQFHQWUDWLRQV�RI�SHUVRQV�SURWHFWHG�XQGHU�DSSOLFDEOH�
IHGHUDO�QRQ-GLVFULPLQDWLRQ� ODZV�DQG�DXWKRULWLHV� OLYH� LQ�
%URZDUG� &RXQW\�� 7KLV� SURFHVV� SURGXFHG�
7UDQVSRUWDWLRQ� 3ODQQLQJ� (TXLW\� $UHDV�� ZKLFK� DUH�
EDVHG� RQ� D� FRPSRVLWH� ³HTXLW\� VFRUH´� DVVLJQHG� WR�
HDFK�&HQVXV�%ORFN�*URXS� LQ� WKH� FRXQW\��7KH� HTXLW\�
VFRUH�LV�EDVHG�RQ�8�6��&HQVXV�$PHULFDQ�&RPPXQLW\�
6XUYH\��$&6��GDWD�IRU�VHYHQ�GHPRJUDSKLF�LQGLFDWRUV��
DV�LOOXVWUDWHG�LQ�)LJXUH���EHORZ� 

0DS���RQ� WKH� IROORZLQJ�SDJH� LOOXVWUDWHV� WKH�RXWSXW�RI�
WKH� HTXLW\� DUHDV� LQ� WHUPV� RI� EORFN� JURXSV� ZLWK� ORZ��
PHGLXP�� KLJK�� DQG� YHU\� KLJK� FRQFHQWUDWLRQV� RI�
SRSXODWLRQV� EDVHG� RQ� WKH� VHYHQ� GHPRJUDSKLF�
LQGLFDWRUV�� 

,W�VKRXOG�EH�QRWHG�WKDW�WKH�PDS�DQG�FRPSRVLWH�VFRUHV�
SURGXFHG� WKURXJK� WKLV�SURFHVV�DUH� LQWHQGHG� WR�VHUYH�
DV�UHVRXUFHV�WR�HQKDQFH�DQG�VWUHDPOLQH�WKH�SODQQLQJ�
SURFHVV�� 7KH� HTXLW\� DUHD� PDS� LV� QRW� LQWHQGHG� WR�
KROLVWLFDOO\� GHILQH� SRSXODWLRQ� JURXSV� ZLWKLQ� %URZDUG�
&RXQW\�RU�UHSODFH�SXEOLF�RXWUHDFK�DQG�RWKHU�DQDO\VHV�
WKDW� VKRXOG� EH� FRPSOHWHG� GXULQJ� WKH� SODQQLQJ�
SURFHVV� 

7KH�HTXLW\�DVVHVVPHQW�SURFHVV�SURYLGHV�D� UHDG\-WR-
XVH�PHWKRGRORJ\�DQG�GDWDVHW�WR�LGHQWLI\�HTXLW\�DUHDV�
LQ� \RXU� FRPPXQLW\�� .QRZLQJ� ZKHUH� SRSXODWLRQV�
SURWHFWHG�XQGHU�IHGHUDO�QRQ-GLVFULPLQDWLRQ�ODZV�OLYH�LV�
FULWLFDO� WR� HQVXULQJ� WKDW� 7LWOH� 9,� DQG� (QYLURQPHQWDO�
-XVWLFH� DUH� DSSURSULDWHO\� FRQVLGHUHG� GXULQJ� WKH�
SODQQLQJ�SURFHVV��� 

)+:$�1RQ-
'LVFULPLQDWLRQ�3URJUDP�

&RYHUDJH 
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7LWOH�9,—)HGHUDO�7UDQVLW�$GPLQLVWUDWLRQ��)7$��KWWSV���
ZZZ�WUDQVLW�GRW�JRY�WLWOH�� 

7LWOH�9,—)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ��)+:$��KWWSV���
ZZZ�IKZD�GRW�JRY�FLYLOULJKWV�SURJUDPV�WYL�FIP 

(QYLURQPHQWDO�-XVWLFH��)7$��KWWSV���ZZZ�WUDQVLW�GRW�JRY�
UHJXODWLRQV-DQG-JXLGDQFH�HQYLURQPHQWDO-SURJUDPV�
HQYLURQPHQWDO-MXVWLFH�HQYLURQPHQWDO-MXVWLFH 

(QYLURQPHQWDO�-XVWLFH��)+:$��KWWSV���ZZZ�IKZD�GRW�JRY�
HQYLURQPHQW�HQYLURQPHQWDOBMXVWLFH� 

&HQWHU�IRU�(QYLURQPHQWDO�([FHOOHQFH�E\�$$6+72�
�$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWD�
WLRQ�2IILFLDOV��KWWS���HQYLURQPHQW�WUDQVSRUWDWLRQ�RUJ�
HQYLURQPHQWDOBWRSLFV�HQYLURQPHQWDOBMXVWLFH� 

)RU� FRPSODLQWV�� TXHVWLRQV�� RU� FRQFHUQV� DERXW� FLYLO� ULJKWV� RU�
QRQGLVFULPLQDWLRQ�� RU� IRU� VSHFLDO� UHTXHVWV� XQGHU� WKH� $PHULFDQV�
ZLWK� 'LVDELOLWLHV� $FW�� SOHDVH� FRQWDFW� (ULFD� /\FKDN�� 7LWOH� 9,�
&RRUGLQDWRU�DW����������-�����RU�O\FKDNH#EURZDUGPSR�RUJ� 

 
 

3OHDVH� YLVLW� RXU� 7LWOH� 9,� 7UDQVSRUWDWLRQ�
3ODQQLQJ� (TXLW\� $VVHVVPHQW� SDJH� IRU�
PRUH� LQIRUPDWLRQ�� 7KLV� LV� ORFDWHG� XQGHU� WKH�
³5HVRXUFHV´�WDE�DW�%URZDUG032�RUJ���� 
<RX� FDQ� DOVR� YLHZ� DQ� LQWHUDFWLYH� YHUVLRQ� RI�
WKH�7UDQVSRUWDWLRQ�3ODQQLQJ�(TXLW\�$UHD�0DS�
KHUH��2Q�WKLV�LQWHUDFWLYH�ZHESDJH�\RX�FDQ� 
¨ 9LHZ� WKH� FRPSRVLWH� VFRUHV� E\� EORFN�

JURXS� DQG� WKH� EUHDNGRZQ� RI� LQGLFDWRU�
GDWD�XVHG�WR�GHYHORS�WKH�VFRUHV 

¨ /RRN�DW�PDSV�IRU�HDFK�LQGLFDWRU 
¨ ([SRUW� GDWD� IRU� WKH� FRPSRVLWH� HTXLW\�

VFRUH� DQG� HDFK� LQGLFDWRU� LQWR� D� &69�
�&RPPD�6HSDUDWHG�9LHZ��IRUPDW� 

¨ ([SRUW� WKH� PDSV� LQWR� D� 31*� �3RUWDEOH�
*UDSKLFV�)RUPDW��ILOH 

� 

 

2XU�JRDO�LV�WKDW�WKLV�LQIRUPDWLRQ�FDQ�DQG�ZLOO�EH�XVHG�
DV� D� SODQQLQJ� UHVRXUFH� E\� 032� VWDII� DQG� SDUWQHU�
DJHQFLHV�� LQFOXGLQJ� FLWLHV�� FRXQWLHV�� DQG� WUDQVLW�
DJHQFLHV��VDYLQJ�WLPH�E\�SURYLGLQJ�HDVLO\�DFFHVVLEOH�
GDWD� DQG� PDSV�� 3ULPDULO\�� ZH� KRSH� WKDW� WKH�
PHWKRGRORJ\� DQG� RXWSXWV� KHOS� IDFLOLWDWH� WKH�
FRQVLGHUDWLRQ� RI� HTXLW\� LQ� WKH� SODQQLQJ� SURFHVV��
HLWKHU� E\� SURYLGLQJ� D� VWDQGDUGL]HG� ZD\� WR� LGHQWLI\�
HTXLW\� DUHDV� RU� E\� SURYLGLQJ� HDVLO\� DFFHVVLEOH� NH\�
GDWD� IRU� IHGHUDOO\-SURWHFWHG� SRSXODWLRQ� JURXSV� LQ�
%URZDUG�&RXQW\�� 

:H�DOVR�KRSH� WKH� LQWHUDFWLYH�PDSV� FDQ�EH�XVHG�DV�
DQ� LQIRUPDWLRQ� SRUWDO� E\� DQ\RQH�� SODQQHUV� RU� WKH�
SXEOLF� DOLNH�� ORRNLQJ� IRU� GHPRJUDSKLF� GDWD� RI� WKHLU�
QHLJKERUKRRG��FLW\��RU�WKH�FRXQW\�� 


